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3DJH�� RI��

�� 6KRUW�%DFNJURXQG�RI�WKH�,QGRQHVLDQ�,QWHUQHW
7KH�,QWHUQHW�LQ�,QGRQHVLD�OLNH�PRVW�FRXQWULHV�ZDV�VWDUWHG�DW�WKH�8QLYHUVLW\�
FDPSXV�EXW�XQOLNH�WKH�86��ZLWKRXW�WKH�LQYROYPHQW�RI�WKH�0LOLWDU\��$W�WKH�HDUO\�
EHJLQQLQJ�,7%��,QVWLWXW�7HNQRORJL�%DQGXQJ�² %DQGXQJ�,QVWLWXWH�RI�7HFKQRORJ\��
DQG�8,��8QLYHUVLWDV�,QGRQHVLD��ZDV�WKH�SLRQHHULQJ�LQVWLWXWLRQ��8QLYHUVLW\�RI�
,QGRQHVLD�HVSHFLDOO\�ZDV�DFWLYH�LQ�WKH�GHYHORSPHQW�RI�WKH�,QGRQHVLDQ�LQWHUQHW�
ZLWK�,$1$�DSSRLQWLQJ�WKH�8QLYHUVLW\�RI�,QGRQHVLD·V�0U��5DKPDW�0��6DPLN�
,EUDKLP�DV�WKH�7RS�/HYHO�'RPDLQ�IRU�,QGRQHVLD�ZLWK�WKH�FRXQWU\�FRGH��LG
7KH�EDVLF�LQWHUQHW�VHUYLFHV�WKDW�ZDV�ILUVW�LQWURGXFHG�LQ�,QGRQHVLD�ZDV�
88&3 �8QL[�WR�8QL[�&RS\�3URWRFRO��WR�H[FKDQJH�H�PDLO�WR�RWKHUV�LQ�,QGRQHVLD�
DQG�WKH�JOREDO�LQWHUQHW��:LWKRXW�JRYHUQPHQW�DQG�PLOLWDU\�DLGH�WKH�KLJK�FRVW�RI�
LQWHUQDWLRQDO�GHGLFDWHG�WUDQVPLVVLRQ�ZDV�QRW�DQ�RSWLRQ�IRU�WKH�FRQQHFWLRQ��
WKHUHIRU�,QWHUQDWLRQDO�'LUHFW�'LDOLQJ��,''��ZDV�XVHG�IRU�WKH�88&3�OLQN��
D� ,63·V�LQ�,QGRQHVLD

7KH�ILUVW�,QWHUQHW�6HUYLFH�3URYLGHU��,63��LQ�,QGRQHVLD�ZDV�,QGRQHW�
�KWWS���ZZZ�LQGR�QHW�LG��ZKLFK�VWDUWHG�LW·V�RSHUDWLRQ�DW�-DNDUWD�LQ������EHIRUH�
WKH�JRYHUQPHQW�LVVXHG�OLFHQVHV�IRU�,63�RSHUDWLRQV��,QGRQHW�VWDUWHG�LW·V�
LQWHUQHW�FRQQHFWLYLW\�ZLWK�D�����ESV�PRGHP�GLDOLQJ�WKURXJK�,''�WR�
6LQJDSRUH��7KURXJK�WKLV�FRQQHFWLRQ�7(/1(7 DQG�,5& ZDV�WKH�VHUYLFHV�
DYDLODEOH�IUHHO\�WR�DQ\RQH�ZLWK�D�PRGHP�
,Q������WKH��,QGRQHVLDQ�JRYHUQPHQW�WKHQ�GHFLGHG�WR�LVVXH�LQWHUQHW�VHUYLFH�
OLFHQVHV�WKURXJK�WKH�'HSDUWPHQW�RI�3RVW�DQG�7HOHFRPPXQLFDWLRQV�VHHLQJ�WKH�
LQWHUQHW�DV�EHLQJ�DQ�LQGXVWU\�WLJKWO\�FRQQHFWHG�WR�WKH�WHOHFRPPXQLFDWLRQV�
LQGXVWU\��7ZR�OLFHQVHV�ZDV�WKHQ�LVVXHG��WR�,QGRQHW�DQG�WR�5DG1HW�
�KWWS���ZZZ�UDG�QHW�LG���WKXV�PDUNLQJ�WKH�EHJLQQLQJ�RI�FRPPHUFLDO�LQWHUQHW�
VHUYLFHV�LQ�,QGRQHVLD��7KH�WZR�,63·V�QR�ORQJHU�XVH�,''�GLDO�XS�PRGHP�WR�
FRQQHFW�WR�WKH�LQWHUQHW�EXW�DUH�XVLQJ�GHGLFDWHG�,QWHUQDWLRQDO�FRQQHFWLRQV�
WKURXJK�,QGRVDW·V�VXEPDULQH�FDEOH�WR�6SULQW��86$��DQG�6LQJ7HO��6LQJDSRUH���
$V�WKH�FRVW�IRU�WKHVH�LQWHUQDWLRQDO�FRQQHFWLRQV�DUH�KLJK�WKH�XVHUV�DUH�QRZ�
FKDUJHG�IRU�WKH�FRQQHFWLRQ�WKH\�XVH��DQG�LQ�UHWXUQ�DOO�VHUYLFHV�ZHUH�PDGH�
DYDLODEOH�LQFOXGLQJ�+773 DQG�1173�
%\�HDUO\������WKH�JRYHUQPHQW�KDG�LVVXHG����,63�OLFHQVHV��WKH�,63·V�WKHQ�
IRUPHG�$3-,, �$VRVLDVL�3HQ\HOHQJJDUD�-DVD�,QWHUQHW�,QGRQHVLD�² $VVRFLDWLRQ�
RI�,QWHUQHW�6HUYLFH�3URYLGHUV�,QGRQHVLD��DQG�ZRUN�FORVHO\�ZLWK�WKH�UHJXODWRUV�
ZKLFK�WKHQ�LVVXHG�,QWHUQHW�&RQQHFWLYLW\�WDUULIV�IRU�HQG�XVHUV�RQ�0D\������
ZKLFK�VWLOO�VWDQGV�WRGD\�
2XW�RI�WKH����OLFHQVHV�LVVXHG�RQO\����,63·V�RSHUDWHG�XQWLOO�������7KXV�WKHUH�
DUH����,QWHUQDWLRQDO�FRQQHFWLRQV�IURP�,QGRQHVLD�WR�WKH�,QWHUQHW�ZKLFK�DUH�
VHSHUDWHG�RQH�IURP�WKH�RWKHU��(DFK�,63�WKHUHIRU�DUH�EXUGHUQHG�ZLWK�WKH�ó�
FLUFXLW�FRVW�WR�,QGRQVDW�DQG�WKH�ó�FLUFXLW�FRVW�WR�WKH�86�
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3LFWXUH�����7KH�,QGRQHVLDQ�,QWHUQHW�EHIRUH�WKH�,,;

%\�WKH�HQG�RI������WKHUH�DUH����OLFHQVHV�LVVXHG�E\�WKH�JRYHUQPHQW�ZLWK����
,63·V�DFWLYHO\�LQ�RSHUDWLRQ�

E� 7KH�%LUWK�RI�WKH�,QGRQHVLDQ�,QWHUQHW�([FKDQJH��,,;�
:LWK����DFWLYH�,63·V�WKH�QHHG�IRU�LQWHUFRQQHFWLYLW\�EHWZHHQ�WKH�,63·V�LQ�
RSHUDWLRQ�ZDV�IHOW��/RFDO�WUDIILF�ZDV�JRLQJ�WKURXJK�LQWHUQDWLRQDO�FKDQQHOV�DQG�
VHYHUDO�KRSV�EHIRUH�LW�FDPH�EDFN�WR�,QGRQHVLD��$�VROXWLRQ�ZDV�QHHGHG�WR�FXW�
GRZQ�LQWHUQDWLRQDO�FRVWV�DQG�IDVWHU�DFFHVV�WR�ORFDO�,QGRQHVLD�GHVWLQDWLRQV�
*RYHUQPHQW�LQLWLDWHG�SURJUDPV�VXFK�DV�WKH�1XVDQWDUD��� DQG�
7HOHPDWLND ZDV�HDJHUO\�ZDLWHG�E\�WKH�LQWHUQHW�LQGXVWU\�EXW�QHYHU�FDPH�WR�
HIIHFW��LW�ZDV�SODQQHG�WKDW�WKHVH�SURJUDPV�ZRXOG�VROYH�WKH�ORFDO�EDQGZLGWK�
DQG�FRQQHFWLYLW\�IRU�DOO�LQWHUQHW�WUDIILF�LQ�,QGRQHVLD�
$V�WKH�QHHG�IRU�ORFDO�FRQQHFWLYLW\ PRXQWHG��WKH�,63·V�FRXOG�QR�ORQJHU�ZDLW�
IRU�WKH�JRYHUQPHQW��VR�LQ�-XQH������$3-,,�IRUPHG�D�WDVN�IRUFH�WR�GHYHORS�DQ�
H[FKDQJH�IRU�WKH�LQWHUQHW��7KH�WDVN�IRUFH�FRQVLVWLQJ�RI�WRS�WHFKQLFLDQV�IURP�
HDFK�DFWLYH�,63·V�DQG�&LVFR�WKHQ�GHYHORS�WKH�ELUWK�RI�WKH�,QGRQHVLDQ�
,QWHUQHW�([FKDQJH��,,;�² KWWS���ZZZ�LL[�QHW�LG��D�ORJLFDO�QHWZRUN�WKDW�ZRXOG�
FRQQHFW�HYHU\�,63�LQ�,QGRQHVLD�WR�D�VLQJOH�H[FKDQJH�SRLQW��7KH�,,;�ZDV�
RIILFLDOO\�ODXQFKHG�LQ�$XJXVW������
:LWKRXW�IXQGLQJ�IURP�WKH�JRYHUQPHQW�WKH�,,;�ZDV�SURPRWHG�E\�$3-,,�
�KWWS���ZZZ�DSMLL�RU�LG��D�QRQ�SURILW�RUJDQL]DWLRQ�ZKLFK�VHHN�VSRQVKRUVKLS�
ZLWK�LQWHUQDWLRQDO�YHQGRUV�WR�EXLOG�WKH�PXFK�QHHGHG�LQWHUQHW�H[FKDQJH��
0DMRU�YHQGRUV�FRQWULEXWHG�URXWHUV��VZLWFKHV��KXEV��VHUYHUV��DQG�VRIWZDUH�WR�
$3-,,�IRU�WKH�,,;��7KHVH�YHQGRUV LQFOXGH�&LVFR��+HZOHWW�3DFNDUG��%D\��
0LFURVRIW��5$'��DQG�'LJLWDO��,3�H[FKDQJH�EORFNV�IRU�URXWLQJ�ZDV�SURYLGHG�
E\�%LOO�0DQQLQJ�RI�LVL�HGX��7KH�GLVWDQFH�IURP�RQH�,63�LQ�,QGRQHVLD�WR�
DQRWKHU�,63�LQ�,QGRQHVLD�ZKLFK�ZDV�XVXDOO\�PRUH�WKDQ����KRSV�LV�QRZ�
VKRUWQHG�WR�RQO\���KRSV�
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3LFWXUH�����7KH�,QGRQHVLDQ�,QWHUQHW�ZLWK�WKH�,,;

F� ,QGRQHVLD���,'��GRPDLQ�JURZWK
$V�HDFK�FRPSDQ\�FRQQHFWHG�WR�WKH�LQWHUQHW�ZLOO�UHJLVWHU�WKHLU�RZQ�GRPDLQ��
WKH�GRPDLQ�JURZWK�RI��LG�ZLOO�UHIOHFW�WKH�JURZWK�RI�ORFDO�LQWHUQHW�VHUYHUV�DQG�
XVHUV�LQ�,QGRQHVLD�
:LWK�WKH�,,;�LQ�RSHUDWLRQ��LQGRQHVLD�GRPDLQ���LG��WKHQ�JUHZ��7KHUH�LV�QRZ�D�
ORJLFDO�UHDVRQ�WR�UHJLVWHU�DQG�KRVW�D�VHUYHU�LQ�,QGRQHVLD��WKDW�LV�D�VHUYHU�
ORFDWHG�LQ�,QGRQHVLD�ZLOO�EH�DFFHVVHG�IDVWHU�WKDQ�D�VHUYHU�ORFDWHG�RXWVLGH�RI�
,QGRQHVLD�

-DQ��� 'HF��� 'HF��� $XJ��� 6HS��� 2FW��� 1RY��� 'HF���
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7DEOH������,'�'RPDLQ�JURZWK�-DQXDU\������WLOO�'HFHPEHU�����

%HIRUH�WKH�,,;��IURP�-DQXDU\������XQWLOO�$XJXVW������WKH�WRWDO�GRPDLQ�ZDV�
����GRPDLQV�RU�DQ�DYHUDJH�JURZWK�RI����GRPDLQV�SHU�PRQWK��$IWHU�WKH�,,;�
ZDV�ODXQFKHG��IURP�$XJXVW������WR�'HFHPEHU������WKH�GRPDLQ�JURZWK�JUHZ�
IURP�����WR������GRPDLQV�RU�D�JURZWK�RI�����GRPDLQV�SHU�PRQWK�
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7DEOH������,'�GRPDLQ�JURZWK�-DQXDU\������WR�'HFHPEHU�����

7KH�HFRQRPLF�FULVLV�KLW�KDUGHVW�RQ�,QGRQHVLD�WKURXJKRXW�������EXW�
LQWHUHVWLQJO\�FRUSRUDWH�GRPDLQV���FR�LG��JUHZ�PRUH�WKDQ������IURP������
FRUSRUDWH�GRPDLQV�DW�WKH�HQG�RI������WR������FRUSRUDWH�GRPDLQV�DW�WKH�HQG�
RI�������7KH�LQWHUQHW�ZLWK�WKH�,,;�LV�QRZ�DQ�DOWHUQDWLYH�IRU�PDQ\�FRPSDQLHV�
WR�PDNH�LW�WKURXJK�WKH�FULVLV��7R�EH�QRWHG��WKH�,QGRQHVLDQ�7RS�/HYHO�'RPDLQ�
DXWKRULW\�KDV�D�YHU\�VWULFW�UXOH�RQ�JLYLQJ�FRUSRUDWH�GRPDLQV�LQ�,QGRQHVLD��XQOLNH��&20�WKH�
�FR�LG�UHJLVWUDQW�KDV�WR�EH�D�OHJLWLPDWH�,QGRQHVLDQ�FRUSRUDWLRQ�ZKLFK�LV�SURYHQ�E\�VXEPLWLQJ�
D�OHJDO�&RPSDQ\�,GHQWLILFDWLRQ�RU�7D[�QXPEHU�LGHQWLW\��HDFK�FRUSRUDWH�PD\�RQO\�KDYH�RQH�
GRPDLQ�ZKLFK�KDV�WR�UHVHPEOH�WKH�FRPSDQ\�QDPH�

G� 2EVWDFOHV�LQ�WKH�JURZWK�RI�,QGRQHVLDQ�,QWHUQHW
7KH�ODUJHVW�FRVW�RI�DQ\�,QWHUQHW�6HUYLFH�3URYLGHU�LQ�,QGRQHVLD�LV�LQWHUQDWLRQDO�
FRQQHFWLYLW\��WKDW�LV�WKH�WRWDO�DPRXQW�SDLG�WR�,QGRVDW�DV�WKH�ORFDO�FDUULHU�DQG�
WKH�FDUULHU�RXWVLGH�RI�,QGRQHVLD��7KHVH�H[SHQVHV�FDQ�FRQWULEXWH������ ����
RI�DQ�,63·V�WRWDO�PRQWKO\�FRVW��7KH�KLJK�FRVW�RI�WKHVH�FRQQHFWLRQV�FDXVHV�WKH�
VORZ�JURZWK�RI�EDQGZLGWK�FDSDFLW\�DQG�PDQ\�,63·V�DUH�IRUFHG�WR�KDYH�PRUH�
FOLHQWV�WKDQ�WKH�FDSDFLW\�RI�WKHLU�LQWHUQDWLRQDO�FRQQHFWLRQ��7KHVH�FDXVHV�VORZ�
FRQQHFWLRQV�WR�WKH�LQWHUQHW�IRU�XVHUV�DQG�DOVR�WKH�VORZ�JURZWK�RI�WKH�
,QGRQHVLDQ�LQWHUQHW�

,QGRVDW *OREDO )XOO6SHHG
.ESV ����FLUFXLW ����FLUFXLW &LUFLXW

�� ������ ������ �������
��� ������� ������� �������
��� ������� ������� �������

���� ������� ������� �������
���� ������� ������� ��������

7DEOH�����7\SLFDO�,QWHUQHW�&RQQHFWLYLW\�SHU�PRQWK

)URP�WDEOH���LW�FDQ�EH�VHHQ�KRZ�KLJK�LQWHUQDWLRQDO�FRQQHFWLYLW\�DUH�IURP�
,QGRQHVLD�
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3DJH�� RI��

�� 'HYHORSPHQW�RI�WKH�,QGRQHVLDQ�,QWHUQHW�1HWZRUN
D� $VRVLDVL�3HQ\HOHQJJDUD�-DVD�,QWHUQHW�,QGRQHVLD��$3-,,�

7KH�$VVRFLDWLRQ�RI�,QWHUQHW�6HUYLFH�3URYLGHUV�RI�,QGRQHVLD�ZDV�GHFODUHG�DW�
WKH�ILUVW�1DWLRQDO�&RQIHUHQFH�RQ�0DUFK�������7KH�LQLWLDO�PHPEHUVKLS�FRQVLVW�
RI����,63·V�SOXV�8,�DQG�,7%�
7KH�SURJUDPV�IRUPHG�GXULQJ�WKH�ILUVW�1DWLRQDO�&RQIHUHQFH�ZKLFK�ZLOO�WKHQ�
SOD\�DQ�LPSRUWDQW�UROH�LQ�WKH�GHYHORSPHQW�RI�WKH�,QGRQHVLDQ�LQWHUQHW�DUH��
,'1,& 0DNLQJ�WKH�QDWLRQDO�LQWHUQHW�UHJLVWUDU�XQGHU�8,�ZKLFK�ZDV�EHIRUH�

RSHUDWHG�E\�YROXQWHHUV�DQG�SURYLGHG�IUHH�RI�FKDUJH�WR�D�SURIHVLRQDO�
UHJLVWUDU�ZLWK�FKDUJHV�IRU�HYHU\�UHJLVWHU�PDGH��5HJLVWHUV�ZLOO�VWLOO�EH�
GRQH�E\�8,��EXW�DGPLQLVWUDWLYH�ELOOLQJ�ZLOO�EH�GRQH�E\�$3-,,��7KLV�
ERG\�ZLOO�DOVR�EH�GHYHORSHG�DV�DQ�1DWLRQDO�,QWHUQHW�5HJLVWU\��1,5��
DQG�EH�UHVSRQVLEOH�LQ�JLYLQJ�,3�$OORFDWLRQV�IRU�,QGRQHVLD�

,,; %XLOGLQJ�DQ�H[FKDQJH�WKDW�ZLOO�FRQQHFW�DOO�ORFDO�WUDIILF�LQ�,QGRQHVLD��
7KH�H[FKDQJH�ZKLFK�FRQQHFWV�DOO�WKH�,63·V�ZLOO�EH�DGPLQLVWHUHG�E\�
$3-,,�DQG�EH�SURYLGHG�DW�QR�FRVW�WR�HYHU\�,63�LQ�,QGRQHVLD�

E� &RQILJXUDWLRQ�RI�WKH�,,;
7KH�,,;�QRZ�FRQQHFWV�DOO�,63·V�LQ�,QGRQHVLD��DOO�DFWLYH�,63·V�LQFOXGLQJ�
JRYHUQPHQW�RZQHG�7HONRP1HW�DQG�,QGRVDW1HW�LV�QRZ�FRQQHFWHG�WR�$3-,,�
,,;�
���,63·V�DUH�FRQQHFWHG�WKURXJK�/HDVHG�&LUFXLWV��/&��WR�WKH�,,;�ZLWK�
FRQQHFWLRQ�VSHHG�RI����.�² �0%SV�WKH�RWKHUV�DUH�FRQQHFWHG�YLD�HWKHUQHW�
7KH�,,;�ZDV�FRQILJXUHG�WR�EH�HDVLO\�H[SDQGHG�DQG�PDLQWDLQHG��LW�XVHV�%*3��
URXWLQJ�SURWRFRO�EXW�VWLOO�DFFHSWV�VWDWLF�URXWLQJ�IRU�,63·V�ZKR�ZLVKHV�WR�GR�VR�
7KLV�ILUVW�,,;�QRGH�ZDV�FDSDEOH�RI�KDQGOLQJ���[��0%SV�VHULDO�FRQQHFWLRQV�
DQG���[���0%SV�HWKHUQHW�3RUWV�ZLWK�HDFK�HWKHUQHW�SRUW�FRQQHFWHG�WR�D����
SRUW�HWKHUQHW�VZLWFK�KXE�

F� %HQHILWV�RI�,,;
7KH�IROORZLQJ�SLFWXUH�LOOXVWUDWHV�WKH�EDQGZLGWK�XVDJH RI�RQH�,63�WR�WKH�,,;�
RQ�-DQXDU\�������

3LFWXUH�����7UDIILF�RI�RQH�,63�WR�WKH�,,;�± -DQXDU\�����
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3DJH�� RI��

$V�PHQWLRQHG�EHIRUH������ ����FRVW�RI�DQ�,QGRQHVLDQ�,63�LV�LW·V�EDQGZLGWK��
IURP�WKH�DERYH�JUDSK�LW�LV�VHHQ�WKDW����.%SV�RI�WUDIILF�LV�JRLQJ�WR�WKH�ORFDO
LQWHUQHW��,I�WKLV�,63�LV�QRW�FRQQHFWHG�WR�WKH�,,;��WKH�WUDIILF�ZLOO�WKHQ�EH�VHQW�
WKURXJK�LW·V�LQWHUQDWLRQDO�FRQQHFWLRQ��VR�WKH�,63�KDV�VDYHG�D�PRQWKO\�DPRXQW�
RI�86���������:LWK����DFWLYH�,63·V�LW�FDQ�EH�FDOFXODWHG�WKH�QDWLRQDO�DPRXQW�
VDYHG�
:LWK�SRUWDOV�DQG�H�FRPPHUFH�JURZLQJ�LQ�,QGRQHVLD��WKLV�LV�WKH�VDPH�,63·V�
WUDIILF�WR�WKH�,,;���PRQWKV�ODWHU��

3LFWXUH�����7UDIILF�RI�RQH�,63�WR�WKH�,,;�± 6HSWHPEHU�����

7KLV�,63�KDV�QRZ�VDYHG��0%SV�RI�LQWHUQDWLRQDO�FRQQHFWLRQ�DPRXQWLQJ�WR�D�
VDYLQJV�RI�86���������SHU�PRQWK�

�� &XUUHQW�VWDWXV�RI�WKH�,QGRQHVLDQ�,QWHUQHW�([FKDQJH�
7KH�ILUVW�,,;�QRGH�ZDV�ORFDWHG�DW�WKH�7HONRP�%XLOGLQJ�DQG�LV�KDQGOLQJ����,63·V��
7KH�JURZWK�RI�WKH�,QWHUQHW�LQ�,QGRQHVLD�KDV�PDGH�WKH�JRYHUQPHQW�LVVXH�PRUH�
,63�OLFHQVHV��7KHUH�DUH�QRZ����QHZ�,63 OLFHQVHV�PDNLQJ�D�WRWDO�RI�����,63·V�LQ�
,QGRQHVLD�ZLWK�WKH�QHZ�VWDUW�XS�,63·V�RSHUDWLQJ�DV�VRRQ�DV�WKH\�DTXLUHG�WKH�
OLFHQVH��3RUWDOV�KDV�EHHQ�UDSLGO\�GHYHORSLQJ�LQ�,QGRQHVLD��WKHUH�DUH�QRZ�QHDUO\�
����ZHOO�NQRZQ�SRUWDOV�LQ�,QGRQHVLD�
7KLV�JURZWK�KDV�JHQHUDWHG�PRUH�WUDIILF�WR�WKH�,,;�DQG�QHZ�SUREOHPV�DULVHV�IURP�
WKH�ORFDO�FRQQHFWLYLW\��VLQFH�D�ORFDO��0%SV�FRQQHFWLRQ�LV�FRVWO\�DQG�LQVXIILFLHQW�
WR�WUDQVSRUW�DOO�WKH�ORFDO�WUDIILF�IURP�DQ�,63�WR�WKH�,,;�
$3-,,�LV�QRZ�RSHUDWLQJ�WKH�VHFRQG�,,;�QRGH��LQ�FRRSHUDWLRQ�ZLWK�WKH�QHZO\�
ODXQFKHG�,QWHUQHW�'DWD�&HQWUH�,QGRQHVLD��,'&�,QGRQHVLD���&DUULHUV��,63·V�DQG�
SRUWDOV�DUH�UHORFDWLQJ�WKHLU�1HWZRUN�2SHUDWLRQV�&HQWUH��12&��WR�WKH�,'&��VR�
WKH�VHFRQG�,,;�QRGH�ZLOO�EH�ORFDWHG�LQ�WKH�KHDUW�RI�,'&�,QGRQHVLD��:LWK�WKLV�
FRQILJXUDWLRQ�HYHU\�,63�ZLOO�EH�DEOH�WR�FRQQHFW�YLD���0%SV�����0%SV��RU�
*LJD%LW�(WKHUQHW�WR�WKH�,,;�DQG�QRW�EH�OLPLWHG�E\�WKH�ORFDO��0%SV�OHDVH�FLUFXLW�
FRQQHFWLRQ��7KLV�ZLOO�HOLPLQDWHG�WKH�ORFDO�ORRS�FKDUJHV�DQG�WKH�HWKHUQHW�
LQWHUFRQQHFWLYLW\�ZLOO�SURYLGH�,QGRQHVLD�ZLWK�D����0%SV�ORFDO�LQWHUQHW�EDFNERQH�



,QGRQHVLDQ�,QWHUQHW�([FKDQJH��,,;� ± E\ -RKDU�$ODP

3DJH�� RI��

3LFWXUH�����&XUUHQW�ORJLFDO�FRQILJXUDWLRQ�RI�WKH�,,;

:LWK�QHDUO\�DOO�,63·V�SHHULQJ�ZLWK�WKH�,,;�VDYLQJV�IURP�LQWHUQDWLRQDO�FLUFXLW�DUH�
UHGXFHG�VLJQLILFDQWOO\��HYHQ�VR�$3-,,�DV�D�QRQ�SURILW�RUJDQL]DWLRQ�PDLQWDLQV�WKH�
DGPLQLVWUDWLRQ�RI�WKH�,,;�DQG�LV�VWLOO�IUHH�RI�SRUW�FKDUJHV�DQG�WUDIILF�FKDUJHV�IRU�WR�
,63�LQ�,QGRQHVLD��,W�GRHV�KRZHYHU�KDYH�D�SROLF\�RI�RQH�SRUW�IRU�HDFK�,63�LQ�
PDLQWDLQLQJ�QHXWUDOLW\�
$3-,,�GRHV�QRW�KDYH�D�ILOWHULQJ�SROLF\�RQ�%*3�DQG�URXWHV�ZLWKLQ�WKH�,,;��7KH�,,;�
GRHV�QRW�KDYH�D�GHIDXOW�URXWH�WR�WKH�LQWHUQHW�DV�FDQ�EH�VHHQ�LQ�SLFWXUH����WKH�,3�
DGGUHVVHV�XVHG�IRU�LQWHUFRQQHFWLRQ�LV�D�IXOO\�TXDOLILHG�,3�QXPEHU�EXW�LV�QHYHU�
DQQRXQFHG�RU�URXWHG�RXWVLGH�RI�WKH�,QGRQHVLDQ�,63��WKXV�DGGLQJ�VHFXULW\�WR WKH�
QHWZRUN��$3-,,�GRHV�KRZHYHU�GURS�SDFNHWV�RULJLQDWLQJ�IURP�SULYDWH�DGGUHVVHV��H�J��
��������[[[�[[[�DQG�������[[[�[[[��DQG�PXOWLFDVWLQJ�DGGUHVVHV�WR�PLQLPL]H�WUDIILF�
RYHUKHDG�ZLWKLQ�WKH�QHWZRUN�
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